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Abstract: 

Virtual currencies are a new and disturbing phenomenon in the global 
economic discussions. The rapid spread of it in the markets called for an 
assessment of their repercussions at all levels. The views upon it were mainly 
divided into two major attitudes: First: It 1s the new feature of money. Second: 
Itis seen as a global economic bomb and one of the biggest bubbles 1n history. 
In this research we seek to shed light on the Islamic guidance aspect based on 
the data available from different sources related to cryptocurrencies using the 
analytical inductive method to produce results. The research concluded that: 

- Currencies must be organized by a legal authority, issued by a ruling authority 
that has legitimacy. 

- It is forbidden to be issued by private parties. Unless of some certain 
situations and base on the approval of the legal authorities. 

- The general acceptance as a description and reason for the valuation 
“thamaniah” is not sufficient to permit dealing with it. 

We concluded that governments must restrict these currencies showing the 
reasons for that to the public, as crypto currencies in their momentum may 
cause harm to the general society, we sum up that after addressing the economic, 
technical, and legal risks demands us to advice preventing trade by tt. 
Keywords: Virtual currencies, Bitcoin, Islamic guidance, Economic 


evaluation. 
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(10) Hayes, Adam, What Factors Give Cryptocurrencies Their Value: An Empirical Analysis, university of Wisconsin, 2017, Department of 

economic, pp. 2-4 
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(17) Caytas, Jonna, Regulatory issues and challenges presented by Virtual currencies, Columbia business law review, 2017, pp 3-5 


(18) Elwell & Murphy & Seitzinger, Bitcoin: Questions, Answers, and analysis of the legal issues, Congressional Research service, Dec 2013, 


pp 9-11 


8 2 Lda Leal All Bp pKa pathy y coral odd B glucll ols AU ASU gl ey Uh bail (19) 
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(20) “I am skeptical there’s going to be any technological silver bullet that’s going to solve security breach problems. No technology, crypto- 


currency, or financial mechanism can be made safe from hacks,” said Tyler Moore, assistant professor of cybersecurity at the University of 
Tulsa’s Tandy School of Computer Science, and he will soon publish a new research on the vulnerability of bitcoin exchanges. 

Also look: Moore T., Christin N. (2013) Beware of the middleman: Empirical Analysis of bitcoin-exchange risk. In: Sadeghi AR. (eds) Finan- 
clal Cryptography and Data security. 

(21) www. blockchain.info/charts 

(22) Moore, Feder & Gander, The impact of DDoS and other security shocks on Bitcoin Currency exchanges: Evedence from Gox, (2016), 
pg. | 


4d gd! el gS ror ey OF awl yo https: //digiconomist.net/bitcoin-energy-consumption (23) 
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(24) Visa Inc. Facts & Figures 2017, retrieved from: https://usa.visa.com/dam/VCOM/global/about-visa/documents/visa-facts-figures- 
jan-2017. pdf 

(25) https: /blockchain. info/nl/charts/transactions-per-second?timespan= 1 year 

26) http://www. altcointoday.com/bitcoin-ethereum-v s-visa-paypal-transactions-per-second/ 

27) https://www.forbes.com/sites/amycastor/2017/08/25/ why-quantum-computings- threat-to-bitcoin-and-blockchain-1s-a-long-way-off/ 
28) https://www.medscape.com/features/slideshow/tech-dangers 
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(29) https: //coinmarketcap.com/all/views/all/ 
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The ahadith of the Non-desirability of the Sale of Dwellings 
and Properties: 


Rules and directives 


Dr.Ahmed Mahdi Al-Shareef Balwafi 


Associate Prof. Institute of Islamic Economics, King Abdulaziz University, KSA 


Abstract. This paper explores specific narrations of the Prophet -PBUH- (e. 
ahadith) relating to non-desirability of the sale of properties and residences. 
The paper examined thoroughly the authenticity of such ahadith, their true 
meaning and the rulings that they encompass. In addition, the paper looked 
at the directives that can be derived from them at the micro, meso and macro 
levels. The paper concludes with important results and recommendations. 
Among these are: 

There are numerous narrations of the ahadith, but their degree of authenticity 


varies significantly. However, the overall result in all narrations collectively is 


that they are authentic; their degree is no less than agreeable (Hasan) according 
to some scholars like Shaikh Al-Albani. 

The rulings in ahadith are for persuasion, desirability and not proscription. 
Some of the companions acted upon the statements of these narrations to attain 
the blessings from the implementation of the saying of the Prophet -PBUH- 
and not because it was an obligation; something that they must adhere to. 
Keywords: house sale, property sale, micro-analysis, meso-analysis, macro- 


analysis, property sector 
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c. Ensure that a specific idea is presented in each section to avoid prolonged paragraphs and 
sub-headings. 

d. Conclusion should summarize the research and give a comprehensive outlook including 
the most important (results) and (recommendations). 

e. Lust of sources, references and annexes. 


7. The citation method should be applied as follows: 
a. Researches in English language shall use (APA) methodology for in text and bibliographic 
citations. 
b. Researches in Arabic Language shall adopt the below methodology for citing the sources 
and references: 

i. The sources and references in the footnote for the first time are mentioned as follows: 
(Author's nickname, first name, source material, place of publication, publisher, 
edition number, publication date, volume and page) 

ii. The source and reference are mentioned when recurred in the next foot note directly 
(ibid., volume and page) and when mentioned in another place of the research (the 
author’s nickname, name of the source, the volume and the page). 

c. Ifthe reference is lacking some data, the abbreviations shall be as follows: 
i. Without the place of publication: (Untitled Publisher). Without the name of the 
publisher (Unkown Publisher) 

ii. Without edition number: (Undated Publication) Without publication date: (Undated 

Publication) 
d. Footnotes are placed at the bottom of each page with sequential numbering from the 
beginning of the research to the end. 
e. The sources and references of the research shall be indexed at the end of the research. 
f. Graphics, data, tables, etc., to be placed as follows: 
i. Graphs and illustrations are included in the text, in black and white colours, 
numbered sequentially, and their titles and annotations are written at the bottom. 

ii. The tables are listed in the text, given serial numbers and their titles written on the 

top while explanatory notes written below the table. 


Third: Research Submission Procedures 


- Research papers are sent electronically via email to the journal’s email address at: 
info@mashurajournal.com 


- The editorial board of the journal shall conduct the initial examination of the research, and 
then decide whether it is competent for review or rejection. 

- The researches and studies submitted for publication in the Journal shall be reviewed by 
at least two reviewers. 

- The research shall be returned to the researchers after review for the purpose of amendment, 
if necessary. 

- If the search is accepted for publication, all the copyrights shall be reserved by the journal 
and may not be published by any means of paper or electronic publishing, except with the 
written permission by the editor in chief of the journal. 

- The accepted papers are published in its sequence on the official website of the journal. 

- Once the research is published, the researcher will be provided a free copy of the journal 
in which the research has been published. 


316 


dygitoll ci alvn | p 2018 fe pi- jab Uys - (8) atu 


First: General Publishing Conditions: 


1. The Journal publishes articles related to Islamic economics in both Arabic and English, 
whether original researches, reports and proceedings of conferences, seminars, workshops 
or thesis proposals related to the field of specialization. 

2. The journal shall publish researches that have never been published before, by any means 
of publication, not been submitted for publication in another journal. The researcher shall 
confirm the same with a written undertaking. 

3. The researches submitted to the journal are not recalled whether published or not published. 

4. The research may not be published elsewhere after it has been approved for publication/ 
published in the journal, except after obtaining written permission from the editor in chief. 

5. Inthe event that the researcher is found to be in breach of the academic integrity, the journal 
has the right to take the necessary action and notify the same to the co-journals. 

6. The journal is not required to detail the reasons in case of the research was not published. 


Second: Special Publishing Conditions: 


1. The researcher should adhere to the objectives and ethical values of scientific researches, 
including but not limited to: 

a. The originality and integrity of the research paper, both scientifically and intellectually. 

b. Refraining from offending individuals and institutions while undertaking scientific 
criticism in research. 

c. Addressing contemporary issues and that are in need for human realism in theoretical and 
applied spectrums. 

d. Ensuring the adherence to the objectivity without influence of any personal tendencies 
and trends. 

2. The manuscript should meet the following scientific standards for presenting research: 

a. The linguistic accuracy free from linguistic and grammatical errors. 

b. Proper application of the punctuation and spelling rules. 

c. Accuracy in editing and citing the texts and references. 

3. The number of pages of the research paper should not exceed (30) pages of normal (A4) size, 
including the summaries: Arabic and English, as well as the references and annexure. 

4. Font size and type: 

a. Researches submitted in Arabic should be submitted in Traditional Arabic font: size (16), 
with margin line (12). 

b. Researches written in English should be submitted in (Times New Roman) font and size 
of (14), with the margin of (10). 

5. The researches should be accompanied by abstracts in both Arabic and English, in no more 
than 300 words in a clear language. Both abstracts should include: Clarification of the research 
subject and the new idea presented at the beginning of the abstracts. 

6. The research has to be divided and organized according to the requirements of the research 
method in order to maintain the styles of the researches and reports published in the journal as 
following: 

a. The introduction which shall includes: the research’s subject, significance, problem, 
limitations, objectives, methodology, literature review (if any), and detailed research 
structure. 

b. The research contents should be divided into subtopics systematically and coherently. 
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